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M. A. (ECONOMICS) (MEC)

Term-End Examination

December, 2022

MEC-004 : ECONOMICS OF GROWTH AND
DEVELOPMENT

Time : 3 Hours Maximum Marks : 100

Note : Answer the questions from both Sections as

directed.

Section—A

Note :Answer any two questions from this Section

in about 500 words each. 2%20=40

1. Bring out the salient features of endogenous
growth models. Why is it an improvement over

exogenous growth models ?

2. What is meant by export-led growth ? What is
its significance for developing economies such

as India ?

P.T.O.
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3. Explain the effects of change in saving rate and
depreciation rate in the Solow model. Are these

effects permanent ?
4. Critically examine Joan Robinson’s model of
economic growth and capital accumulation.
Section—B

Note : Answer any five questions from this Section

in about 250 words each. 5%12=60

5. Critically examine the Harris-Todaro model of

rural-urban migration.

6. Distinguish between economic growth and
economic welfare. Briefly describe how

economic welfare 1s measured.

7. Critically examine Lewis’ two-sector model of

development in a labour-surplus economy.

8. Distinguish between indicative and imperative

planning. Describe their merits and demerits.

9. Critically examine the ‘Big Push’ theory of

economic development.
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10. Describe the investment criteria followed in a

developing economy.

11. Explain why developing economies may have

deteriorating terms of trade over time.

12. Write short notes on the following :
(a) Population policy

(b) Types of technical change

P.T.O.
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